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PART A: Vocabulary

Directions: Choose the word or phrase (1), (2), (3), or (4) that best completes each
sentence. Then mark the answer on your answer sheet.

One theory holds that humans became highly .................... because evolution selected
those of our forefathers who were especially good at solving problems.

1) successive 2) concerned 3) passionate 4) intelligent

Is it true that the greenhouse .................... , the feared heating of the earth’s atmosphere
by burning coal and oil, is just another false alarm?

1) effect 2) energy 3) force 4) warmth

In most people, the charitable and .................... motives operate in some reasonable
kind of balance.

1) obvious 2) high 3) selfish 4) prime

Whatever the immediate .................... of the Nigerian-led intervention, West African
diplomats said the long-term impact of recent events in Sierra Leone would be disastrous.

1) reciprocity 2) outcome 3) reversal 4) meditation

The last thing I would wish to do is to .................... a sense of ill will, deception or
animosity in an otherwise idyllic environment.

1) postpone 2) accuse 3) foster 4) divest

While the movie offers unsurpassed action, ..........cccoueeee script makes this the least of
the three “Die Hards.”

1) an auspicious 2) a stirring 3) an edifying 4) a feeble

Relations between Communist China and the Soviet Union have unfortunately begun to
.................... again after a period of relative restraint in their ideological quarrel. We
can only hope that common sense prevails again.

1) ameliorate 2) deteriorate 3) solemnize 4) petrify

PART B: Cloze Test

Directions: Read the following passage and decide which choice (1), (2), (3), or (4) best

fits each space. Then mark the correct choice on your answer sheet.

Before the 1970s, the Olympic Games were officially limited to competitors with amateur
status, but in the 1980s, many events .................... (8) to professional athletes.
Currently, the Games are open to all, even the top professional athletes in basketball and
football. The ancient Olympic Games included several of the sports ................... (9) of
the Summer Games program, which at times has included events in as many as 32
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different sports. In 1924, the Winter Games were sanctioned for winter sports.
.................... (10) regarded as the world’s foremost sports competition.

1) to be opened 2) that were opening

3) were opened 4) opening

1) that are now part 2) which now being part
3) now are parts 4) had now been parts

1) The Olympic Games came to have been
2) The Olympic Games have come to be
3) The fact is the Olympic Games to be

4) That the Olympic Games have been

PART C: Reading Comprehension

PASSAGE I:

The two major sub-fields of economics are highly influenced by two notable figures.
Adam Smith is usually considered the founder of microeconomics, the branch of
economics which today is concerned with the behavior of individual entities such as
markets, firms, and households. In The Wealth of Nations (1776), Smith considered
how individual prices are set, studied the determination of prices of land, labor, and
capital, and inquired into the strengths and weaknesses of the market mechanism. Most
importantly, he identified the remarkable efficiency properties of markets and
explained how the self-interest of individuals working through the competitive market
can produce a societal economic benefit.

Macroeconomics, which is concerned with the overall performance of the
economy, did not even exist in its modern form until 1936, when John Maynard
Keynes published his revolutionary General Theory of Employment, Interest and
Money. At the time, England and the United States were still stuck in the Great
Depression of the 1930s, with over one-quarter of the American labor force
unemployed. In his new theory Keynes developed an analysis of what causes business
cycles, with alternating spells of high unemployment and high inflation. Although
macroeconomics has progressed far since his first insights, the issues addressed by
Keynes still define the study of macroeconomics today.

The underlined word “stuck” in paragraph 2 is closest in meaning to .................... .

1) caught 2) imported 3) informed 4) taught
The underlined word “its” in paragraph 2 refers to .................... .

1) Economy

2) Macroeconomics

3) John Maynard Keynes

4) General Theory of Employment, Interest and Money
All of the following words are mentioned in the passage EXCEPT .................... .
1) behavior 2) efficiency 3) business 4) banks
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According to the passage, which of the following is best dealt with under macroeconomics?
1) How the prices of land are determined

2) Strengths and weaknesses of the market mechanism

3) The sources of recurring periods of high unemployment and high inflation

4) The relationship between individuals’ self-interest and social economic benefit
According to the passage, which of the following is NOT true about the Great Depression?
1) Smith’s theories solved the Great Depression’s effects on England’s economy.

2) More than one-fourth of the U.S. work force were without jobs at that time.

3) At around 1936, England was still struggling with the Great Depression.

4) It was one of the major problems of the U.S. in early 20th century.

PASSAGE 2:

Economic abstractions sometimes hide the human drama of monopoly, so it is worth
recounting one of the most colorful periods of American business history. Because of
changing laws and customs, monopolists in today’s America bear little resemblance to
the brilliant, dishonest, and often fraudulent robber barons of the Gilded Age (1870 —
1914) including legendary figures like Rockefeller, Gould, Vanderbilt, Frick,
Carnegie, Rothschild, and Morgan.

The railroaders of the American frontier west were among the most unscrupulous
entrepreneurs on record. The transcontinental railroads were funded with vast federal
land grants, aided by bribes and stock gifts to numerous members of Congress and the
cabinet. Shortly after the Civil War, the sly railroader Jay Gould attempted to corner
the entire gold supply of the United States, and with it the nation’s money supply.
Gould later promoted his railroad by describing the route of his northern line—
snowbound much of the year—as a tropical paradise, filled with orange groves, banana
plantations, and monkeys. By the century’s end, all the bribes, land grants, and
fantastic promises had led to the greatest rail system in the world.

The story of John D. Rockefeller best represents the nineteenth-century monopolist.
Rockefeller saw visions of riches in the new oil industry and began to organize oil
refineries. He bought up competitors and consolidated his hold on the industry by
persuading the railroads to give him deep and secret rebates and supply information
about his competitors. When competitors stepped out of line, Rockefeller’s railroads
refused to ship their oil and even dumped it on the ground. By 1878, John D.
controlled 95 percent of the pipelines and oil refineries in the United States. Prices
were raised and stabilized, ruinous competition was ended, and monopoly was
achieved.

The underlined word “unscrupulous” in paragraph 2 is closest in meaning to ................. .
1) ethical 2) dishonest 3) cautious 4) violent

Why does the writer mention the route of Gould’s northern line in paragraph 2?

1) To describe the fair methods he used to win over his competitors

2) To show how difficult it was to build railroads in snow-covered mountains

3) To provide an instance of how honesty could bear favorable consequences

4) To exemplify his false promotional promises about the beauty of this railroad
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According to the passage, all of the following phrases can be used to describe the Gilded
Age (1870 —1914) monopolists EXCEPT .................... .

1) corrupt entrepreneurs 2) the cunning railroaders

3) deceitful robber barons 4) the American humanitarians

Which of the following topics does the passage mainly discuss?

1) Monopoly in the economy of today’s America

2) Narratives of Gilded Age monopolists

3) The decline of oil industry in the U.S.

4) The history of American railroads

The passage provides sufficient information to answer which of the following questions?
I. Where did the resources to finish the greatest rail system in the world come from?

I1. How did railroads help Rockefeller gain monopoly over the U.S. oil industry?

ITI. How much railroad did Rockefeller own in his lifetime?

1) Only I 2) Only II 3)Iand IT 4) 1T and III

PASSAGE 3:

Economists have long widely agreed that the market system requires some form of
government and rule of law for support. [1] This is uncontroversial among even the
most free-market oriented thinkers including Adam Smith (1776), Hayek (1960), and
Friedman (1962). Satoshi Nakamoto (2008), nevertheless, invented a new kind of
economic system that does not need the support of government or laws. Trust and
security instead arise from a combination of cryptography and economic incentives, all
in a completely anonymous and decentralized system.

Computer scientists call this innovation “permissionless consensus™ a large,
anonymous, freely-entering and -exiting set of participants around the world is
incentivized to collectively maintain a common data set, enabling trust in this data set
without the need for rule of law or any specific trusted party. [2] This invention
enabled cryptocurrencies, including Nakamoto’s own creation Bitcoin. The data
structure maintained by the large set of participants is called a blockchain. It is no
understatement to say that Nakamoto’s invention captured the world’s attention. One
oft-cited figure is the $3 trillion of market capitalization of Bitcoin and other crypto
assets at their peak, but even this figure seems to understate the amount of cultural,
political, and commercial attention that has been paid to blockchains and
cryptocurrencies.

[3] Budish (2024) argues that—at least in its pure form, without any implicit
protection from rule of law—Nakamoto’s novel form of trust faces serious economic
limits. It is unusually expensive in absolute terms relative to the stakes involved, and
its expense scales linearly with the stakes involved. [4] These results have an if-then
implication: if permissionless consensus in its pure form were to become a more
important part of the global economic and financial system than it has been to date,
then the costs of securing the trust would become preposterous—more than all of
global GDP in some scenarios.

According to the passage, which of the following is true about Bitcoin?

1) Blockchains threaten the market share of Bitcoin and other cryptocurrencies.
2) Its creation was predicted by free-market thinkers as early as 18th century.
3) It has already become the most important consumer of the global GDP.

4) Its creation was a result of the invention of permissionless consensus.
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According to the passage, all of the following are true EXCEPT that ....................

1) Nakamoto’s innovative system highlighted the significance of blockchains and
cryptocurrencies in a wide array of domains (and not just the market).

2) Permissionless consensus rewards just a few participants whose identity is known
and whose inclusion and exclusion are strictly regulated.

3) Compared to its traditional alternative, Nakamoto’s system is less cost-effective in
handling the risks through permissionless consensus.

4) In Nakamoto’s system, cryptography and economic motivations are integrated to
replace the trust and security governments traditionally offered.

Which of the following statements can best be inferred from the passage?

1) Permissionless consensus decreases the costs of granting security and trust compared to
traditional forms of trust.

2) Friedman was against the slightest role of the government and rule of law in the
market system.

3) Nakamoto’s creative form of trust is still too deeply economically limited to replace
traditional forms of trust.

4) Cryptocurrencies are commercially unpopular due to the political problems they
have created.

Which of the following techniques is used in paragraph 3?

1) Appeal to authority 2) Classification

3) Statistics 4) Definition

In which position, [1], [2], [3], or [4], can the following sentence best be inserted in the
passage?

Is it economically viable as an alternative to the traditional market system supported by
rule of law?

D [1] 2) 2] 3) 3] 4) [4]
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